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Solid State System 

Investor conference press release
Solid State System Co., Ltd today (3/31) held its investor conference for Q4, 2015. The total consolidated revenue for Q4, 2015 is about NTD $110 million with a net loss of about NTD $33 million after tax. In terms of earnings per share, a loss of NTD $0.42 per share is revealed.

The overall revenue generated for Q4, 2015 decreased 28.67% compared to the same period last year with an increase of net loss of 605.65% after tax. In terms of QoQ, total revenue increased 13.03% with a decrease of 34.49% in net loss after tax.

NAND flash controller related revenue still remained as the main source of revenue for Q4, 2015 which accounted for more than 80% of total sales. Revenue contribution on newly launched products, such as MEMS microphone, still remained quite low.

The revenue brought from NAND flash controller related incomes in Q4 is higher than Q3. The revenue from higher unit price products grew gradually to take a greater portion of total sales than before. Other newly planned products such as NAND controllers supporting 3D NAND flash are still under-development.  
In terms of MEMS microphone, the Company started ramping up the production of its patented second generation package based microphones from 2015 Q4. Beginning with Chip-sized products(CSP), more types of microphones were launched one by one in 2016 Q1 - including pin-compatible products and chip scale products. However, since most of customer projects are still in either component verification or system design-in stages, thus, the revenue from MEMS microphone is expected to grow gradually later this year when customer projects start mass production.
Based on our current business outlook, management expects overall performance for the first quarter of 2016 to be as follows:
• Consolidated 2016 Q1 revenue will be higher than 2015 Q4; 

• Consolidated 2016 Q1 gross profit margin will be higher than 2015 Q4; 

• Consolidated 2016 Q1 operating profit will be better than 2015 Q4.
Consolidated results of fourth quarter 2015
Unit: NT$ thousand, except EPS
	Item
	2015 Q4
	2015 Q3
	2014 Q4
	QoQ(%)
	YoY(%)

	Revenue
	116,560
	103,118
	163,416
	13.03
	(28.67)

	Gross Profit 
	35,861
	22,472
	59,931
	59.58
	(40.16)

	Operating Income
	(40,065)
	(56,340)
	(5,851)
	-
	-

	Income Before Tax
	(38,764)
	(51,705)
	(445)
	-
	-

	Net Income
	(33,871)
	(51,705)
	(4,800)
	-
	-

	EPS(NT$)
	(0.42)
	(0.65)
	(0.06)
	-
	-
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