[image: image1.png]@Solid State System




Solid State System 

Investor conference press release
Solid State System Co., Ltd today (03/15) held its investor conference for Q4, 2017. The total consolidated revenue for Q4, 2017 was about NTD $211 million with a net profit of about NTD $16 million after tax. In terms of earnings per share, a profit of NTD $0.20 per share was revealed.

The overall revenue generated for Q4, 2017 increased 26% compared to the same period last year with an increase of net profit of 156% after tax. In terms of QoQ, total revenue increased 44% with an increase of 165% in net profit after tax.

Compared to Q3, 2017, the revenue growth of Q4, 2017 was mainly from NAND flash controller.  Due to the seasonal effect as well as NAND Flash shortage effect, the revenue from NAND flash controller for Q1, 2018 is expected to be lower than Q4, 2017.  The MEMS microphones of the Company were approved by well-known name brand and ODM companies continually. Based on the increasing of new design-in customer projects, the MEMS microphone revenue is expected to keep growing quarter by quarter.

Based on our current business outlook, management expects overall performance for the first quarter of 2018 to be as follows:
• Consolidated 2018 Q1 revenue will be lower than 2017 Q4; 

• Consolidated 2018 Q1 gross profit margin will be lower than 2017 Q4; 

• Consolidated 2018 Q1 operating profit will be lower than 2017 Q4.
Consolidated results of fourth quarter 2017
Unit: NT$ thousand, except EPS
	Item
	2017 Q4
	2017 Q3
	2016 Q4
	QoQ(%)
	YoY(%)

	Revenue
	211,841
	147,346
	168,591
	44
	26

	Gross Profit 
	83,422
	45,025
	66,215
	-
	-

	Operating Income
	16,198
	(25,286)
	(1,730)
	-
	-

	Income Before Tax
	15,062
	(24,898)
	51
	-
	-

	Net Income
	16,131
	(24,898)
	6,297
	165
	156

	EPS(NT$)
	0.20
	(0.31)
	0.07
	-
	-
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