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( ) 2,210 6,254 0.19% 0.50%
4,044 4368
() (269% 148.77%



(88)

0930104388

()

18311



1100
1310

1140
1150
1178
1190
1210
1286
1291
1298

1421

1480

1440

1531

1681

15x9

1750

1800
1820
1830
1860

(
(

)
)

(

(

)

)

(

)

97.12.31 96.12.31
$ 673,709 56 215,637 17
- - 626,279 50
89,162 8 95,538 8
43,176 4 14,941 1
- - 33,330 3
20,312 2 10,325 1
106,609 9 61,243 5
18,860 2 17,864 1
46,000 4 46,000 4
4,171 - 4,941 -
1,001,999 85 1,126,098 90
2,210 - 6,254 1
8,500 1 3,074 -
10,710 1 9,328 1
11,984 1 12,820 1
24,261 2 21,965 2
11,394 1 12,274 1
35,655 3 34,239 3
(26,911) (2 (24,480) (2
8,744 1 9,759 1
7,130 1 12,372 1
100,169 8 - -
1,898 - 1,828 -
15,154 1 27,998 2
28,793 2 46,626 4
146,014 11 76,452 6
$ 1,186,581 100 1,246,829 100

(

2140
2150
2160
2280

2810
3110
3140
3211
3260
3310
3350

3420

(

)

(

)

(

)

97.12.31 96.12.31
$ 64,473 6 22,863 2
- - 546 -
17,850 2 13,155 1
75,637 6 51,482 4
157,960 14 88,046 7
4132 - 5,166 1
162,092 14 93,212 8
606,746 51 566,208 45
224 - 6013 -
505,132 43 482,227 39
1596 - 1596 -
506,728 43 483,823 39
74,967 6 74,967 6
(162,321) _ (14) 24,461 2
(87,354) _ (8) 99,428 8
(1,855) - (1,855) _ -
1,024,489 86 1,153,617 7
$ 1186581 _ 100 1,246,829 100




4000
4110
4190
4651

5110

6000
6100
6200
6300

7100
7110
7160
7310
7480

7500
7510
7521

7560
7630
7640
7880

7900
8110
9600

9750
9850

(

)

(

)

(

)

(

(

(

)

)

)

X

(

)

)

97 %
$ 474131 107 532,794 98
34,302 8 6,204 1
2,812 1 19,815 3
442,641 100 546,405 100
344351 78 315442 57
98290 _ 22 230,963 _ 43
45078 10 23,500 4
31,915 7 36,906 7
162,436 37 178,483 _ 32
239429 54 238,889 _ 43
(141,139)  (32) (7.926) _ -
10,966 2 2249 -
- - 2502 -
- - 15,727 3
3,249 1 752 -
14,215 3 21,230 3
362 - - -
9,444 2 10,368 2
785 - - -
3,074 1 - -
2453 - - -
7,530 2 - -
23,648 5 10,368 2
(150,572)  (34) 2,936 1
21,429 5 15,973 3
$  (172,001)  (39) (13037) _ (2
$ (261 (2.98) 0.06 (0.26)
$ 006 -
)



( )
$ 473,360 3,597 383,445 59,536 195,881 (1,855) - 1,113,964

63,400 95,100 158,500
- - - 15,431 (15,431) - - -
- - - - (2,778) - - (2,778)
- - - - (12,500) - - (12,500)
- - - - (105,021) - - (105,021)
8,332 - - - (8,332) - - -
14,321 - - - (14,321) - - -
6,795 2,416 5,278 - - - - 14,489
] ] ; : (13,037) - - (13,037)
566,208 6,013 483,823 74,967 24,461 (1,855) - 1,153,617
57,260 - 42,945 - - - - 100,205
- - (4,000) - - - - (4,000)
- - - - - - (55,879) (55,879)
(22,280) - (18,818) - (14,781) - 55,879 -
5,558 (5,789) 2,778 - - - - 2,547
- - - - (172,001) - - (172,001)
$ 606,746 224 506,728 74,967 (162,321) (1,855) - 1,024,489
( )



97 %
(172,001) (13,037)
32,829 67,335
15,905 2,470
46,795 (798)
9,444 10,368
3,074 -
6,835 -
666 526
16,837 (7,143)
626,279 134,015
(37,764) (50,755)
(92,161) (266)
23,343 (37,226)
770 6,794
41,064 (40,565)
34,850 27,807
(1,034) (1,075)
555,731 98,450
(8,500) -
(11,400) -
836 (14,680)
(103,816) (2,482)
(6,455) (5,331)
(70) 109
(11,127) (22,757)
(140,532) (45,141)
100,205 158,500
(4,000) -
(55,879) -
- (15,278)
- (105,021)
2,547 14,489
42,873 52,690
458,072 105,999
215,637 109,638
673,709 215,637
2,986 6,276
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(96)

052
97.12.31 96.12.31
379 215
104,382 45,172
568,948 170,250
673,709 215,637
97.12.31 96.12.31
- 626,279
- 3,074
8,500 -
8,500 3,074




(

(

)

)

()

21,153

46,639

146

(798)

19,000

18,854
19,000
3,074 18,079
97.12.31 96.12.31
$ - 136
107,537 97,872
(18,375) (2,470)
$ 89,162 95,538
97.12.31 96.12.31
$ 260 208
104,171 56,600
74,286 30,770
2,536 1,670
181,253 89,248
(74,644) (28,005)
$ 106,609 61,243
( )

14



97.12.31 97
Innovative Strength Resources Ltd.
(Innovative) 100.00 $ 63,069 - -
( ) 2510 47,400 - (5,400)
( ) 40.00 12,000 2,210 (4,044)
$ 2,210 (9,444)
96.12.31 96
Innovetive 100.00 $ 63,069 - -
18.00 36,000 - (6,000)
40.00 12,000 6,254 (4,368)
$ 6,254 (10,368)
2. Innovative
Innovative
18,854 ()
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(

(

(

)

)

)

$ - 12,372 12,372
- 6,455 6,455
- (11,697) (11,697)
$ - 7130 7,130
$ 36,639 18,418 55,057
- 5,331 5,331
(36,639) (11,377) (48,016)
$ - 12,372 12,372
101,071
100,169
()
97.12.31 96.12.31
$ - -
(4,324) (6,070)
(4,324) (6,070)
(9,247) (4,249)
(13,571) (10,319)
9,440 8,312
(4,131) (2,007)
1,145 1,212
(1,146) (4,371)
$ (4,132) (5.166)

16
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)

8,332

25

100,205
42,945

22,653

17.5

17

97 9%
$ 310 290
(249) (197)
(237) (188)
$ (176) (95)
$ 5,886 5,323
97.12.31 96.12.31
2.50 % 3.00 %
5.00 % 3.00 %
2.50 % 3.00 %
14,321
2,265
63,400
95,100
4,000
5,726



879
401
6,013
170 15 224
750,000 620,000 ( 50,000 )
606,746 566,208 10
( )
93.09.15 3,000 93.09.15~100.09.14 2~4
96.11.30 2,000 96.11.30~103.11.29 2~4
0
Black-Scholes
0.3
96 93
() 25.0 24.0
() 24.3 15.0
() 7 7
( %) 17.36 29.75
( %) 10.85 17.50
( %) 2.67 1.98

18



97
C ) () ( ()
3699 $ 204 2672 $ 179
2,000 25.0
(170) 15.0 (879) 16.5
_ (115 (99
3,414 20.4 3,699 20.4
1,414 1,004
24,07
4.65
97 9
$ (172,001) (13,037)
$ (172,255) (13,183)
() $ (2.98) (0.26)
() $ (2.99) (0.26)
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8,332

12,500
2,778
23,610
2,228 55,879
/
91 94.5 94.1.1~
90 98.12.31
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25%

96.3 9511~
99.12.31
97.12 98.1.1~
102.12.31
97 9
4,592 23,116
16,837 (7,143)
21,429 15,973
97 %
(37,643) 734
2,393 (2,840)
(34,207) (41,101)
33,128 30,083
47,362 (7,760)
10,396 36,857
21,429 15,973
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78,644 19,661
117,455 117,455
158,443

(129,650)

$ 28793

$ 224,974

$ (177.321)

$ 43,789
43,189
40,059
34,207
$ 161,244

22

97.12.31 96.12.31
$ 15528 3,882 1,340 335
74,644 18,661 28,005 7,001
798 199 343 86
43,789 43,789 35,373 35.373
66,531 42,795
(47,671) (24,931)
$ 18,860 17,864
$ 4132 1,033 5,166 1,292
78,699 19,676 3,307 827
2,473 618 2,473 618

73,244 18,311
130,606 _ 130,606
151,654

(105,028)

46,626

194,449

(129,959)




( ) $ 3,345 o
( ) 75,354 o
s 186%
140,849 17,955
3,632 742 15,606
2,244
97.12.31 96.12.31
( )
$ (162,321) 24,461
$ 2,099 1,008
97 96
C ) C )
97 96
() $ (150,572) _(172,001) 2,936 (13,037)

23



97 9
( ) 57,022 57,022 47537 47,537
- - 2,265 2,265
143 143 369 369
2,147 2,147 264 264

(1,637) (1,637) - -

( ) 57,675 57,675 50,435 50,435
() $ (2.61) (2.98) 0.06 (0.26)

$ 2936
50,435
888

51,323
() $ 0.06

(1)
(2) ( )

(3) ()
()

24



(

)

25

3.
97.12.31 96.12.31
$ 673,709 - 215,637 -
- - 626,279 -
( ) - 132,338 - 110,479
- - - 33,330
- 20,312 - 10,325
46,000 - 46,000 -
- 11,984 - 12,820
- 64,473 - 23,409
1)
10%
66% 61%
@)
Toshiba Corporation (Toshiba)
( )
( ) Toshiba



()

(1)

Toshiba

(2)

Toshiba

Toshiba

36,639

183,196

97 9
$ 114,170 26 245,939 45
3,252 1 6,418 1
$ 117422 27 252,357 46
97 %
$ 2718 19,803 4
97.12.31 96.12.31
$ 43153 33 14,941 14
23 -
$ 43176 33 14,941 14
30~45
Toshiba
(500292 )

26



(

(

(

)

)

)

520
546
97 96
$ 7,073 6,484
688 881
348 360
97.12.31 96.12.31
( $ 10,000 20,000
( 36,000 26,000
$ 46,000 46,000
98.1.1~98.12.31 $ 5,184
99.1.1~99.2.28 149
$ 5,333
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(

)

97 96
2,055 112,710 | 114,765 2,011 103,779 | 105,790
140 7,632 1,772 134 7,060 7,194
103 5,607 5,710 101 5127 5,228
121 4,480 4,601 105 4,604 4,709
67 3,929 3,996 64 4,012 4,076
13,530 15,303 28,833 15,340 47,919 63,259
655
« )
Innovative 1,846 100.00 1
184 25.10 1
1,200 2,210 40.00 1
2,210
16| - 12
577 278 1
850 8,500 17.00 1
8,500

28




4,
7,886 119,304 - 7,886 121,969 119,304 2,665
5.
97.03.21] 101,071 - - - -
7.
()
(@]
() () (
(1
Toshiba 116,888 26 %| 30~45 2 30~45 43,153 %
1
2 Toshiba
1.
Innovative Beaufort House, 63,069 63,069 1,846 | 100.00% - (@) -
P.O. Box 438.
Road Town.
Tortola British
\Virgin Islands
47,400 36,000 184 25.10% - (9,138), (5,400)
19,000 19,000 136 - - (9,138), -
12,000 12,000 1,200| 40.00% 2,210 (9,685), (4,044)
Innovative 23,400 23,400 67| 911% (3,272), (9,138), -
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10.

)

)

Innovative  [Smart Team Beaufort House, 39,532 39,532 2970| 49.50% (3477) 2 (1)
| nvestment P.O. Box 438.
Road Town.
Tortola British
\Virgin Islands
Smart Team 60,000 60,000 172| 23.55% (7,030), (9,138),
| nvestment
VICHIP 2860 Zanker 90,774 81,658 10{100.00% (18), 4,201 4,201
Corporation Road, Suile 204,
San Jose,
(CA95134, USA
Innovative Smart Team 2,970 (3,477) 49.50
Investment
Innovetive 67 (3,272) 9.11
Smart Team 172 (7,030) 23.35
Investment
\ViCHIP Corporation 10 (18)  100.00
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(

)

)

Kingston
Toshiba

97 96
175,547 40 -
116,888 26 265,742 49
13,620 3 67,518 12
306,055 69 333,260 61
97 96
196,613 44 366,390 67
175,547 40 -
372,160 84 366,390 67
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USD659,063.34
RMB196,208.86

32.77
0.36225
1 4.769

32

YEN101,552

379

26
81,786

22,570

104,356

568,948

$

673,709



Kingston Technology Company, Inc. $ 71,878
Kudos Digital Company Limited 11,076
Sino-Mos Electronic Ltd. 7,357
7,137

( 5% ) 10,089
107,537

(18,375)
5__ 89162

$ 13,857

5,028

1,355

( 5% ) 12
$ 20312

$ 11,984
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$ 260 146

104,171 71,151
74,286 90,762
2,536 1,279
181,253 163,338
_ (74,644)
$ 106,609

$ 2,276
1,875

20

$ 4,171



() (2

Innovative

1846 $ - - - - - -
1,440 - (1,256) 11,400  (5,400) - (6,000)
1,200 6,254 - - (4,044) - -
$ 6254 11,400 (9,444) - (6,000)
Innovative
() (
1,256 1,140 2,396

35

)

1,846 100.00 %

184
1,200

25.10 %
40.00 %

2,210

2,210




577 $ 3,074
1,900 -

$ 3,074

- - 3,074
- 1,764 -

850 8,500 - -
8,500 3,074

36

577
136
850

8,500
8,500



- 34,271
- 66,800
21,965 2,296
1,726 -
5171 339
573 -
4,804 110
34,239 103,816
- 247
13,352 3,123
1,393 227
4,443 350
562 10
4,730 39
24,480 3,996
9,759 99,820

37

(34,271)

- (66,800) -
- - 24,261
- - 1,726
1,092 - 4,418
237 - 336
- - 4,914
1,329 (101,071) 35,655

- (247) -
- - 16,475
- - 1,620
1,081 - 3,712
237 - 335
- - 4,769
1,318 (247) 26,911
11 (100,824) 8,744




12,372 6,455 11,697 7,130

()
] ] 34,271 34,271
- - 66,800 66,800
- - 101,071 101,071
655 - 247 902
(655) - 100,824 100,169

38



(

27,953 11,127 23,926 15,154

45 - 45 -
27,998 11,127 23,971 15,154
6,835

$ 63,332
1,141
$ 64,473
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5%

)

$ 52,462
7,957

4,132

11,086

s 75637

) -
26,030,396 $ 430,980
; 2,812

; 8,849

$ 442641
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$ 208
101
1,447
260
1,337
159
1,670
201,078
651
2,536
719

227
199,917
16,543
148,686
365,146
30,770
5,713
74,286
156

617
326,570
56,600
17,379
1,090
104,171
790
296,678
719
46,795
$ 344,351




$ 13530

2,055
5%) 958
$ 16,543

$ 15905
12,457

5,825

2,317

59%) 8,574
$__ 45078

42



$ 19,691

3,514

59%) 8,710
$ 31915

$ 80,562

33,020

11,313

59%) 37,541
$ 162,436

43



$ 6,835
5%) 695
$ 7,530





