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9,988

(88)

(

)

634

18311



95.3.31 95.3.31
96.3.31 ( ) 96.3.31 ( )
% % % %
1100 ( () $ 68,102 6 191,294 15 2140 $ 30,250 3 124,830 10
1310 - 2280 32,498 2 22,685 2
( () 826,299 69 625,342 49 62,748 5 147,515 12
1140 19,685 2 32,533 3
1150 ( ) 30,992 2 76,190 6 2810 ( () 5966 - 7016 -
1190 - 1474 - 7083 - 68,714 5 154,531 12
1210 ( () 47,912 4 78,406 6 ( ()
1280 11,436 1 8,320 1 3110 475,370 40 455,960 35
1286 - () 17,545 1 18,525 1 3141 2032 - - -
1291 ( ) 46,000 4 56,000 4 477,402 40 455,960 35
1,069,445 89 1,093,693 85
3211 383,436 32 381,849 30
1421 ( () 9,988 1 9,463 1 3260 159 - 159 -
1480 385,032 32 383,445 30
( () 3074 - 25,096 2
13,062 1 34,559 3 3310 59,536 5 45,728 4
3350 213,893 18 247,494 19
273,429 23 293,222 23
1531 20,214 2 18,588 1
1681 12,386 1 12,524 1 3420 (1,855) - (1,807) -
32,600 3 31,112 2 1,134,008 9% 1,130,820 88
15X9 21,493 2 18,755 1
11,107 1 12,357 1
1781 ( ) 27,479 2 64,119 5
1820 1,937 - 1,839 -
1830 ( () 41,043 4 48,078 4
1860 - ( () 38,649 3 30,706 2
81,629 7 80,623 6 ( )
$ 1,202,722 100 1,285351 __ 100 $ 1,202,722 100 1,285351 __ 100
( )



96 ( )
% %
4000 ( )
4110 $ 146,778 97 260,338 101
4190 - - 3,118 1
4651 4,285 3 56 -
4100 151,063 100 257,276 100
5110 80,404 53 133,599 52
5910 70,659 47 123,677 48
6000
6100 4,044 3 4,678 2
6200 8,763 6 7,292 3
6300 42,478 28 39,432 15
55,285 37 51,402 20
6900 15,374 10 72,275 28
7100
7110 329 - 709 -
7160 2,435 2 - -
7310 10,258 7 2,600 1
7480 107 - 14 -
13,129 9 3,323 1
7500
7521 ( ( ) 634 - 5,339 2
7560 - - 2,101 1
7570 5,074 4 3,134 1
5,708 4 10,574 4
7900 22,795 15 65,024 25
8110 ( () 4,783 3 8,311 3
18,012 12 56,713 22
9300 ( ) - - 200 -
9600 $ 18,012 12 57,003 22
( ) ( ()
9750
$ 0.48 0.38 1.42 1.24
- - 0.01 0.01
$ 0.48 0.38 1.43 1.25
$ 1.38 1.20
()
$ 0.47 0.37 1.41 1.23
- - 0.01 0.01
$ 0.47 0.37 1.42 1.24
$ 1.37 1.19




96 ( )

$ 18,012 57,003
16,363 17,295
- (290)
5,074 3,134
634 5,339
(65,479) (54,104)
3,285 18,228
8,232 5,354
7,193 (18,990)
299 2,677
) 3,095 (367)
( ) (33,724) (26,721)
1,668 (9,370)
(275) (258)
1,153 7,629
() (34,470) 6,559
(730) (1,000)
- (34)
(8,368) (2,419)
(9,098) (3,453)

2,032

2,032
( ) (41,536) 3,106
109,638 188,188
$ 68,102 191,294
$ - 464

( )
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10

(

)



(

)

(

)

290
2,480 0.05
95.3.31
96.3.31 ( )
$ 68,102 141,575
: 49,719
$ 68,102 191,294

11



95.3.31
96.3.31 ( )
$ 826,299 625,342
() ) $ 3,074 21,153
() ) - 3.943
$ 3,074 25,006
19,000 10,000
()
18,854 6,057
146
18,079
95.3.31
96.3.31 ( )
$ 209 10,186
46,733 106,808
23,572 9,826
11,275 5,931
81,789 132,751
(33.877) (54,345)
$ 47,912 78,406

12



(

(

)

)

13

1.
96.3.31 96
Innovative Strength Resources Ltd.
(Innovative) 100.00 $ 63,069 - -
( ) 40.00 12,000 9,988 (634)
( ) 18.00 36,000 - -
9,988 (634)
95.3.31 ( 95
( )
Innovative 100.00 $ 69,497 9,463 (3,198)
18.00 36,000 - (2,141)
9,463 (5,339)
2. Innovative Strength
Resources Ltd.( Innovative)
3.
Innovative
18,854 6,057
(
4,
5.
95.3.31
( )
$ 22,374 30,376
18,669 17,702
$ 41,043 48,078




(

(

)

)

95
96 ( )
$ 7,585 6,136
$ - 85
$ 1,223 1,000
$ 5,966 7,016
13,679
3,721 17,400
620,000
( 50,000 ) 475,370
455,960 10
3,000
1
( ) () ()
93.9.15 3,000 93.9.15~ 93.9.15~ 24.0 17.9
100.9.14 95.9.14
114
2,032
0

14



Black-Scholes

96

175 %
29.75 %
1.981 %

7
0.3

95

)

)

(

)

(

)

()

(

)

2672 $ 17.9( 2)

3000$ 20.8( 1)

(114)
- _ (8Y)
2558 $ 179( 2) 2949 % 208 ( 1)
2,558 2,949
$ 03 ______ 03
20.8
17.9
95
96 ( )
$ 18,012 57,003
$ 17,980 56,966
() $ 0.38 1.25
() $ 0.38 1.25
() $ 0.37 1.24
() $ 0.37 1.24

15



(

)

(

)

(

)

95

96 ( )
$ 22,795 18,012 65,024 56,713
- - 290 290
$ 22795 18,012 65,314 57,003
47,537 47,537 45596 45596

53 53 - -

47,590 47,590 45,596 45,596
$ 0.48 0.38 1.43 1.25
$ 1.38 1.20

16




(

)

95
96 ( )
$ 22,795 18,012 65,314 57,003
$ 2279 18,012 65,314 57,003
47,590 47,590 45596 45596
649 649 476 476
48,239 48,239 46,072 46,072
() $ 0.47 0.37 1.42 1.24
( ) $ 1.37 1.19
20 91.7 91.3.27~
96.3.26
91 94.5 94.1.1~
o1 98.12.31
91 95.3 95.1.1~
99.12.31
92
03
94

17



95
96 ( )

$ 3,630 682
1,153 7,629
$ 4,783 8,311

95

96 ( )
$ 5,689 16,319
(2,396) 20
(1,251) (16,445)
(9,198) (10,152)
3,415 18,734
8,524 (165)
$ 4,783 8,311
( )
96.3.31 95.3.31 ( )

33,877 8,470 54,345 13,586
(156) (39) 866 217
26,895 26,895 4,722 4,722
35,326 18,525
__(17,781) -
$ 17545 18,525

18



96.3.31 95.3.31 ( )
$ 5966 1,492 7,016 1,754
2,473 618 2,409 602

67,244 16,811 57,791 14,448
143,081 143,081 113,504 113,504

162,002 130,308

(123,353) (99,602)

$__ 38649 ___ 30,706

$ 197,367 148,833

$ 39 -

$ 141,134 99,602
( ) $ 26,895
( ) 40,818
( ) 47,691
( ) 45,374

( ) 9,198 oo
5__ 169976
5,435 2,000
464
45,808 13,627

2,116

19



(

)

(1)

(2)

95.3.31
96.3.31 )
$ 213,893 247,494
$ 2472 3,593
95 94
(! (!
1.28% 4.97%
96.3.31 95.3.31 ( )
68,102 68,102 191,294 191,294
50,677 50,677 108,723 108,723
826,299 826,299 625,342 625,342
1,474 1,474 7,083 7,083
46,000 46,000 56,000 56,000
3,074 3(3) 25,096 3(3)
30,250 30,250 124,830 124,830

20



(3)

(1)

(2)

(3)

(

)

10%
82% 85%

21

96.3.31 95.3.31 ( )
$ 68,102 - 191,294 -
- 50,677 - 108,723
826,299 - 625,342 -
] 1,474 - 7,083
46,000 - 56,000 -
- 30,250 - 124,830



(

(

)

)

Toshiba Corporation (Toshiba)

(1)

Toshiba

(2)

Toshiba

(

(

y

96 95 ( )
$ 103,634 69 218,763 85
- 1,562 1
677 -
$ 104,311 69 220,325 86
96 95 ( )
$ 4,285 3 -

22



(

(

)

)

96.3.31 95.3.31( )
Toshiba $ 30,610 60 74,848 69
- - 1,342 -
382 1 - 1
$ 30,992 61 76,190 70
30~45 Toshiba
Toshiba
183,196 ( 509,292 )
27,479 64,119
95.3.31
96.3.31 ( )
( ) $ 30,000 40,000
( ) - 10,000
( ) 16,000 6,000
$ 46,000 56,000
1,967 1,648
96.4.1~-97.4.11 $ 3,076

23



(

) v ) ViVoDa

ViCHIP Corporation

ViCHIP
Corporation
ViCHIP Corporation
ViVoDa NPL  ( ) v )
ViVoDa
v )
11,138
6,128
ViVoDa NPL
) ViCHIP Corporation
( )
ViVoDa
9 95 ( )
549 24,480 25,029 532 21,101 21,633
34 1,680 1,714 28 1,419 1,447
24 1,199 1,223 22 1,063 1,085
27 1,256 1,283 31 1,069 1,100
17 959 976 9 1,037 1,046
3,262 12,125 15,387 2,202 14,047 16,249

24




(

)

4,229 63,208 63,208
1,967 28,265 28,265
10,044 128,509 128,509
4,797 72,547 72,547
1,514 20,261 20,261
3,000 32,010 32,010
2,862 35,645 35,645
3,000 31,470 31,470
3,987 54,656 54,656
1,000 10,380 10,380
2,090 21,400 21,400
2,002 21,221 21,221
1,000 10,710 10,710
3,000 32,550 32,550
2,000 27,000 27,000
3,000 30,535 30,535
3,000 31,297 31,297
4,410 73,571 73,571
2,000 20,354 20,354
1,992 20,857 20,857
900 9,138 9,138
1,068 10,683 10,683
1,000 10,020 10,020
2,122 30,012 30,012

25




Innovative 1,846 - 100.00
1,440 - 18.00
1,200 9,988 40.00
1,900 - - 2
1,514 3,074 14.42
1
2
4,
5.
6.
7.
()
(@]
( () (
(1
Toshiba 1079191 71  %| 30~45 2 30~45 30,610 %
1
2
8.
9.
1.
Innovative Beaufort House, 63,069 63,069 1,846 | 100.00% - - -
P.O. Box 438.
Road Town.
Tortola British
\Virgin Islands
36,000 36,000 1,440| 18.00% - (2,210), -
19,000 19,000 1,900 -% - (2,210), -
12,000 12,000 1,200| 40.00% 9,988 (1,583), (634),

26




© o N O

Innovative 23,400 23,400 936| 11.70% (3,246)| (2,210),
Innovative  [Smart Team Beaufort House, 39,532 39,532 2,970 49.50% (3,448), -
| nvestment P.O. Box 438.
Road Town.
Tortola. British
\Virgin Islands
[Smart Team 60,000 60,000 2,400| 30.00% (6,975), (2,210),
| nvestment
\ViICHIPU.SA. [2860 Zanker 80,801 80,801 10100.00% - (2,484)
Road, Suile 204,
San Jose,
(CA95134, USA
Innovative Smart Team 2,970 (3,448) 49.50
Investment
Innovative 936 (3,246) 11.70
Smart Team 2,400 (6,975) 30.00
Investment
\ViCHIP 10 - 100.00
U.SA.
25

27




