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225 1
(03) 552-6568



-1 N MO I IO ©

7
12
12
12 23

24 25

25
25
26
26
26

AN AN AN AN AN AN AN N N/

SN N N N N N N N N N N

26 27

27 28

28
28



5,507 9,081
747 1,541

0930104388
(88) () 18311



97.9.30 96.9.30 97.9.30 96.9.30

1100 ( () $ 706,790 62 63,672 6 2140 $ 36,727 3 32,275 3
1310 2280 66,174 6 41,950 4
( () - - 647,699 59 102,901 9 74,225 7
1140 ( () 76,625 7 67,207 6 2810 ( ( ) 4,456 - 5,512 -
1150 ( ) 2,877 - 13,846 1 107,357 9 79,737 7
1178 - - 63,464 6 ( ( )
1190 8,836 1 4,394 - 3110 606,746 53 500,021 45
1210 ( ( ) 74,539 6 53,226 5 3140 - - 5,655 1
1286 ( ( ) 17,079 1 4,646 -
1291 ( ) 46,000 4 46,000 4 3211 505,132 44 385,014 35
1298 9,803 1 5,876 1 3260 1,595 - 1,596 -
942,549 82 970,030 88 506,727 44 386,610 35
1421 3310 74,967 7 74,967 7
( () 5,507 - 9,081 1 3350 ( ) (144,276) (13) 51,974 5
1480 (69,309) (6) 126,941 12
( () 11,574 1 3,074 - 3420 (1,855) - (1,855) -
1440 11,460 1 - - 1,042,309 01 1,017,372 93
28,541 2 12,155 1
1531 22,509 2 21,574 2
1681 12,159 1 12,274 1
34,668 3 33,848 3
15x9 (26,910) ) (23,414) )
7,758 1 10,434 1
( ()
1781 - - 9,160 1
1750 9,448 1 12,729 1
0,448 1 21,889 2
1800 ( ( ) 100,496 9 - -
1820 1,898 - 1,862 -
1830 23,486 2 32,006 3
1860 - ( ( ) 35,490 3 48,733 5
161,370 14 82,601 8 ( )
$ 1,149,666 100 1,097,109 100 $ 1,149,666 100 1,097,109 100
( )



4000
4110
4190
4651

5110

6000
6100
6200
6300

7100
7110
7160
7310
7480

7500
7510
7521
7640
7880

7900
8110
9600

9750
9850

(

(
(

)

)
)

(

)

(

(

(

(

)

)

)

)

X

(

)

)

97 %
$ 282,926 104 406,332 97
13,397 5 5,959 1
2,812 1 16,324 4
272,341 100 416,697 100
219708 81 229709 55
52,633 19 186,988 45
39775 15 15,878 4
23,926 9 27,830 7
122941 45 132567 32
186,642 69 176,275 43
(134,009) _ (50) 10,713 2

6,924 3 1,461 -
10 - 2,572 1
- - 17,924 4

1,051 - 46 -
7,985 3 22,403 5

256 - - -

747 - 1541 -

2,453 1 - -
8,293 3 6,000 1
11,749 4 7,541 1
(137,773)  (51) 25,575 6
16,183 6 11,099 3
$ (153.956) _ (57) 14,476 3
$ (243 (2.72) 0.51 0.29
051 0.29




97

$ (153,956) 14,476

18,033 -

21,476 (2,302)

747 1,541
23,001 50,498
11,921 3,968

3,221 -
626,279 49,657

12,944 (18,859)
(34,772) 9,255

34,819 175

(4,862) 5,859

13,318 (31,699)

1,537 11,120
(710) (729)
573,896 92,960
1,360 -
(8,500) -
(101,954) (2,091)

(6,186) (3,085)

(70) 75

(10,041) (22,757)
(125,391) (27,858)
100,205 -

(4,000) -

- (15,278)

- (105,021)

2,322 9,231
(55,879) -

42,648 (111,068)
491,153 (45,966)
215,637 109,638

$ 706,790 63,672
$ 2441 6,220
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070 071 072



(96)

052

11



(

(

)

)

(
(

(

)
)

)

12

(96)

052
97.9.30 96.9.30
948 212
705,842 63,460
706,790 63,672
97.9.30 96.9.30
647,699
3,074 3,074
8,500
11,574 3,074




(

(

)

)

21,153

21,476

146

(2,302)

18,079

19,000
()
18,854
19,000
97.9.30 96.9.30
$ 200 586
96,928 66,621
(20,503) -
$ 76,625 67,207
97.9.30 96.9.30
$ 402 223
65,520 43,882
55,515 34,135
2,583 1,487
124,020 79,727
(49,481) (26,501)
$ 74,539 53,226

(

13



(

(

)

)

97.9.30 97
Innovative Strength Resources Ltd.
(Innovative) 100.00 $ 63,069 - -
) 18.00 47,400 - -
) 40.00 12,000 5,507 (747)
$ 5,507 (747)
96.9.30 96
Innovetive 100.00 $ 63,069 - -
18.00 36,000 - -
40.00 12,000 9,081 (1,541)
$ 9,081 (1,541)
Innovative
Innovative 18,854
()
$ - 12,372 12,372
- 6,186 6,186
- (9,110) (9,110)
$ - 9,448 9,448

14



(

(

(

)

)

)

8,332

25

100,496

22,653

$ 36,639 18,418 55,057
- 3,085 3,085
(27,479) (8.774) (36,253)
$ 9,160 12,729 21,889
101,071
()
97 96
$ 9,235 8,075
$ (132) (71)
$ 4,340 3,915
$ 4,208 3,844
$ 4,456 5,512
14,321
2,265
63,400
95,100
4,000

15



2.

100,205 17.5 5,726
42,945
529 329
5,655
155
750,000
620,000 ( 50,000 )
606,746 500,021 10
( )
93.09.15 3,000 93.09.15~100.09.14 2~4
96.11.30 2,000 96.11.30~103.11.29 2~4
0
Black-Scholes
0.3
96 93
() 25.0 24.0
() 24.3 15.0
() 7 7
( %) 17.36 29.75
( %) 10.85 17.50
( %) 2.67 1.98

16



97 96
C ) () C ) ()
3,699 $ 204 2672 $ 179
(155) 15.0 (529) 17.5
(115) 15.0 (32) 15.0
3,429 204 2,111 15.0

1,429 2111

24.85
15 243
4.90
97 96

() () (153,956) 14,476
() (154,135) 14,387
() (2.72) 0.29
() (2.72) 0.29
() $ 0.29
() $ 0.28

17



(

)

2,228 55,879
/
90 3 91.7 91.3.27~
96.3.26
91 94.5 94.1.1~
90 98.12.31
91 95.3 95.1.1~
99.12.31
91

18



92

93

94

95

(

)

96

(

)

19

25%

97 96
4,262 7,130
11,921 3,969
16,183 11,099

97 96
(34,443) 6,394
800 (4,006)
- (995)
(24,654) (7,785)
69,205 11,020
5,275 6.561
16,183 11,099




()
97.9.30 96.9.30

19,440 4,860 - -
49,481 12,370 26,501 6,625
(604) (151) 762 191
35,373 35,373 17,123 17,123
52,452 23,939
(35,373) (19,293)
$ 17,079 ___ 4,646
4,456 1,114 5,512 1,378

94,601 23,650 - -
2,473 618 2,473 618
78,244 19,561 73,244 18,311
154,338 154,338 157,872 _ 157,872
199,281 178,179
(163,791) (129,446)
$ 35490 48,733
$ 251,884 202,118

$  (151) -
$ 199,164 148,739
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$ 35,373

45,575
43,931
40,178
24,654

5__ 189,711

( ) $ 3,345

91,256

$ 94,601

2,116

15,606

21

45,808

140,849

13,627

10,439

97.9.30

96.9.30

(144,276)

51,974

2,099

1,008

95
C )

2.68%




(

)

(

(

)

)

97 96

$ (137,773) _(153,956) 25,575 14,476
57,022 57,022 47,537 47,537
- - 2,265 2,265
143 143 226 226

954 954 - -

(1,440) (1,440) - -
56,679 56,679 50,028 50,028
$ (2.43) (2.72) 0.51 0.29
$ 25575 14,476
50,028 50,028
598 598
50,626 50,626
$ 0.51 0.29

22




(3)

(1)

(2)

(3)

(

)

()
97.9.30 96.9.30
$ 706,790 - 63,672 -
- - 647,699 -
- 79,502 - 81,053
- - - 63,464
- 8,836 - 4,394
46,000 - 46,000 -
- 11,460 - -
- 36,727 - 32,275

10%
67% 51%

23



(

(

)

)

Toshiba Corporation (Toshiba)

(1)

Toshiba

(2)

Toshiba

Toshiba

(

97 96
27,901 10 211,561 51
38 6,646 2
27,939 10 218,207 53

97 96
2,718 1 16,324 4

97.9.30 96.9.30
2,877 4 11,871 15
- 1,975 2
2.877 4 13,846 17
30~45 Toshiba

24



2
Toshiba
183,196 )
9,160
0 27,479
97.9.30 96.9.30
$ 10,000 30,000
36,000 16,000
$ 46,000 46,000
()
97.10.1~97.12.31 $ 2,154
98.1.1~98.7.31 4,452
$ 6,606
()
()
5,400
6,000 11,400
() Toshiba
14,313
Toshiba

25



(

)

97 96

1,537 83,046 84,583 1,525 76,476 78,001
105 5,630 5735 100 5,130 5,230
77 4,131 4,208 75 3,769 3,844
90 3,254 3,344 83 3,505 3,588
54 3,066 3,120 48 2,962 3,010
9,934 10,847 20,781 11,335 36,153 47,488
( )

Innovative 1,846 100.00

2,580 18.00

1,200 5,507 40.00

1,900 2
577 3,074 2.78
850 8,500 17.00

26




4,
7,886 119,304 - 7,886 121,969 119,304 2,665
97.03.21] 101,071 - -
()
7.
1.
Innovative Beaufort House, 63,069 63,069 1,846 | 100.00% - - -
P.O. Box 438.
Road Town.
Tortola British
\Virgin Islands
47,400 36,000 2,580| 18.00% - (8,331), -
19,000 19,000 1,900 -% - (8,331), -
12,000 12,000 1,200| 40.00% 5,507 (1,868), (747)
Innovative 23,400 23,400 936| 11.70% (3,246)| (8,331), -
Innovative  [Smart Team Beaufort House, 39,532 39,532 2,970 49.50% (3,448)| 2 -
| nvestment P.O. Box 438.
Road Town.
Tortola British
\Virgin Islands
Smart Team 60,000 60,000 2,400| 30.00% (6,935)| (8,331), -
| nvestment
VICHIP 2860 Zanker 90,774 80,801 10{100.00% (72), (1,675), (1,675)
Corporation Road, Suile 204,
San Jose,
(CA95134, USA
) 5,400
6,000

27
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Innovative

Innovative

Smart Team
Investment

Smart Team
Investment

'ViCHIP Corporation

2,970

936

2,400

10

(3:448)

(3,246)

(6,935)

(7))

49.50

11.70

30.00

100.00




